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Independent Auditor’s Report 

To the Board of Trustees 
Township of Addison 
Oakland County, Michigan 
 
We have audited the accompanying general purpose financial statements of the Township of 
Addison, Oakland County, Michigan as of March 31, 2004 and for the year then ended, as listed 
in the table of contents.  These general purpose financial statements are the responsibility of the 
Township of Addison’s management.  Our responsibility is to express an opinion on these 
general purpose financial statements based on our audit. 

We conducted our audit in accordance with auditing standards generally accepted in the United 
States of America.  Those standards require that we plan and perform the audit to obtain 
reasonable assurance about whether the general purpose financial statements are free of 
material misstatement.  An audit includes examining, on a test basis, evidence supporting the 
amounts and disclosures in the general purpose financial statements.  An audit also includes 
assessing the accounting principles used and significant estimates made by management, as well 
as evaluating the overall general purpose financial statements presentation.  We believe that our 
audit provides a reasonable basis for our opinion. 

In our opinion, the general purpose financial statements present fairly, in all material respects, 
the financial position of the Township of Addison, Oakland County, Michigan as of March 31, 
2004 and the results of its operations and the cash flows of its Trust Fund for the year then 
ended, in conformity with accounting principles generally accepted in the United States of 
America. 

 

May 24, 2004 
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Governmental Fund Types
Fiduciary 

Fund Type

General Special Revenue

Trust 
and 

Agency

Assets

Cash and cash equivalents (Note 2) 594,725$          502,820$          2,048,636$       
Restricted assets (Note 3) 80,928              776,702            -                       
Receivables:

Taxes (Note 4) 19,483              97,835              -                       
Due from other funds (Note 5) 556,850            1,595,749         -                       
Due from other governmental units 58,111              -                       -                       

Capital assets (Note 6) -                       -                       -                       
Amount to be provided for retirement of general long-term

debt -                       -                       -                       
Other assets -                       -                       30                     

Total assets 1,310,097$    2,973,106$    2,048,666$     

Liabilities and Fund Equity

Liabilities
Accounts payable 34,448$            225,725$          -   $                  
Other liabilities 32,998              -                       -                       
Due to other funds 226,845            206,810            1,718,944         
Due to other governmental units -                       -                       328,692            
Long-term debt (Note 7) -                       -                       -                       

Total liabilities 294,291            432,535            2,047,636         

Fund Equity
Investment in general fixed assets -                       -                       -                       
Fund balances:

Reserved (Note 8) 124,628            776,702            -                       
Unreserved:

     Designated for working capital 301,062            1,500,969         -                       
     Designated for building improvements 250,000            -                       -                       
     Designated for cemetery improvements 45,000              -                       -                       
     Undesignated 295,116            262,900            1,030                

Total fund equity 1,015,806         2,540,571         1,030                

Total liabilities and fund equity 1,310,097$    2,973,106$    2,048,666$     
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Combined Balance Sheet 
All Fund Types and Account Groups 

March 31, 2004 

Account Groups

General 
Fixed 
Assets

General 
Long-term

Debt

 Total
(Memorandum 

Only)

-   $                  -   $                  3,146,181$       
-                       -                       857,630            

-                       -                       117,318            
-                       -                       2,152,599         
-                       -                       58,111              

6,228,762         -                       6,228,762         

-                       885,525            885,525            
-                       -                       30                     

6,228,762$    885,525$       13,446,156$   

-   $                  -   $                  260,173$          
-                       -                       32,998              
-                       -                       2,152,599         
-                       -                       328,692            
-                       885,525            885,525            

-                       885,525            3,659,987         

6,228,762         -                       6,228,762         

-                       -                       901,330            

-                       -                       1,802,031         
-                       -                       250,000            
-                       -                       45,000              
-                       -                       559,046            

6,228,762         -                       9,786,169         

6,228,762$    885,525$       13,446,156$   
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Combined Statement of Revenue, Expenditures, and 
Changes in Fund Balances - All Governmental Fund Types 

Year Ended March 31, 2004 

Governmental Fund Types Total

General
Special 

Revenue
(Memorandum 

Only)

Revenue
Property taxes 301,583$         1,500,969$      1,802,552$      
Licenses and permits 159,493           -                       159,493           
State revenue sharing 450,821           -                       450,821           
Federal grant 7,151               -                       7,151               
Charges for services 48,926             -                       48,926             
Interest 44,942             24,467             69,409             
Other revenue 62,366             76,094             138,460           

Total revenue 1,075,282        1,601,530        2,676,812        

Expenditures
Legislative - Township Board 7,756               -                       7,756               
General government 777,879           -                       777,879           
Public safety 193,991           2,198,051        2,392,042        
Public works 113,141           -                       113,141           
Parks and recreation -                       203,543           203,543           

Total expenditures 1,092,767        2,401,594        3,494,361        

Excess of Expenditures Over Revenue (17,485)            (800,064)          (817,549)          

Other Financing Sources (Uses)
Proceeds from issuance of debt -                       850,000           850,000           
Operating transfers in -                       208,649           208,649           
Operating transfers out (208,649)          -                       (208,649)          

Total other financing sources (uses) (208,649)          1,058,649        850,000           

Excess of Revenue and Other Financing Sources
Over (Under) Expenditures and Other
Financing Uses (226,134)          258,585           32,451             

Fund Balances - April 1, 2003 1,241,940        2,281,986        3,523,926        

Fund Balances - March 31, 2004 1,015,806$    2,540,571$    3,556,377$    
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General Fund

Budget Actual

Variance 
Favorable 

(Unfavorable)

Revenue
Property taxes 297,200$       301,583$       4,383$           
Licenses and permits 139,600         159,493         19,893           
State revenue sharing 470,000         450,821         (19,179)          
Federal grant 23,850           7,151             (16,699)          
Charges for services 37,700           48,926           11,226           
Interest 20,000           44,942           24,942           
Other revenue 88,700           62,366           (26,334)          
Operating transfers from other funds -                     -                     -                     
Proceeds from issuance of debt -                     -                     -                     

Total revenue 1,077,050      1,075,282      (1,768)            

Expenditures
Legislative - Township Board 10,600           7,756             2,844             
General government 860,672         777,879         82,793           
Public safety 193,800         193,991         (191)               
Public works 213,400         113,141         100,259         
Parks and recreation -                     -                     -                     
Operating transfers to other funds 202,599         208,649         (6,050)            

Total expenditures 1,481,071      1,301,416      179,655         

Excess of Revenue Over (Under) Expenditures (404,021)        (226,134)        177,887         

Fund Balances - April 1, 2003 1,241,940      1,241,940      -                     

Fund Balances - March 31, 2004 837,919$     1,015,806$  177,887$      
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Combined Statement of Revenue, Expenditures, and 
Changes in Fund Balances - Budget and Actual 

General and Special Revenue Fund Types 
Year Ended March 31, 2004 

Special Revenue Funds

Budget Actual

Variance 
Favorable 

(Unfavorable)

1,431,978$    1,500,969$    68,991$         
-                     -                     -                     
-                     -                     -                     
-                     -                     -                     
-                     -                     -                     
-                     24,467           24,467           

39,005           76,094           37,089           
202,599         208,649         6,050             
850,000         850,000         -                     

2,523,582      2,660,179      136,597         

-                     -                     -                     
-                     -                     -                     

2,765,500      2,198,051      567,449         
-                     -                     -                     

247,910         203,543         44,367           
-                     -                     -                     

3,013,410      2,401,594      611,816         

(489,828)        258,585         748,413         

2,281,986      2,281,986      -                     

1,792,158$  2,540,571$  748,413$     
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Combined Statement of Revenue, Expenses, and 
Changes in Fund Balance - Cemetery Trust Fund 

Year Ended March 31, 2004 

Revenue  
Interest income 30$            
Miscellaneous income 14              

Net Income 44              

Fund Balance - April 1, 2003 986            

Fund Balance - March 31, 2004 1,030$      
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Combined Statement of Cash Flows 
Cemetery Trust Fund 

Year Ended March 31, 2004 

Cash Flows from Operating Activities - Miscellaneous income 14$            

Cash Flows from Investing Activities - Interest income 30              

Cash Flows from Noncapital Financing Activities - Net change in 
due to and due from other funds (14)             

Net Change in Cash and Cash Equivalents 30              

Cash and Cash Equivalents - April 1, 2003 1,000         

Cash and Cash Equivalents - March 31, 2004 1,030$     

Reconciliation of Operating Income to Net Cash from Operating
Activities 

Operating income 44$            
Net change in investment income classified as operating (30)             

Net Cash Provided by Operating Activities 14$          
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Note 1 - Summary of Significant Accounting Policies 

The accounting policies of the Township of Addison (the “Township”) conform to 
generally accepted accounting principles as applicable to governmental units.  The 
following is a summary of the significant accounting policies: 

Reporting Entity 

The Township is governed by an elected, seven-member Board of Trustees.  As 
required by generally accepted accounting principles, these financial statements 
present the Township of Addison.  In accordance with generally accepted accounting 
principles, there are no component units to be included in these financial statements. 

Fund Accounting 

The accounts of the Township are organized on the basis of funds and account 
groups, each of which is considered a separate accounting entity.  The various funds 
are grouped, in the combined financial statements in this report, into generic fund 
types as follows: 

Governmental Funds 

General Fund - The General Fund contains the records of the ordinary activities of 
the Township that are not accounted for in another fund.  General Fund activities 
are financed by revenue from general property taxes, state-shared revenue, and 
other sources. 

Special Revenue Funds - Special Revenue Funds are used to account for the 
proceeds of earmarked revenue or financing activities requiring separate accounting 
because of legal or regulatory provisions. 

Fiduciary Funds 

Trust and Agency Funds - Trust and Agency Funds are used to account for assets 
held by the Township in a trustee capacity or as an agent for individuals, 
organizations, other governments, or other funds.  These include the Cemetery 
Trust and the Agency Funds.  Agency Funds are custodial in nature (assets equal 
liabilities) and do not involve the measurement of operations. 
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Note 1 - Summary of Significant Accounting Policies (Continued) 

Basis of Accounting 

All governmental funds utilize the modified accrual basis of accounting.  
Modifications in such method from the accrual basis are as follows: 

a. Property taxes and other revenue that are both measurable and available for use 
to finance operations are recorded as revenue when earned.  Other revenue is 
recorded when received. 

 Properties are assessed as of December 31.  Tax bills are mailed and become a 
lien on December 1 of the following year.  These taxes are due with the final 
collection date of the last day in February before they are added to the county tax 
rolls. 

b. Interest on other long-term debt is not recorded as an expenditure until its due 
date. 

c. Payments for inventoriable types of supplies are recorded as expenditures at the 
time of purchase. 

d. Normally, expenditures are not divided between years by the recording of 
prepaid expenses.  

Fixed Assets and Long-term Liabilities - Fixed assets used in governmental fund-
type operations are accounted for in the General Fixed Assets Account Group, 
rather than in the governmental funds.  Such assets, which are recorded as 
expenditures at the time of purchase, do not include certain improvements such as 
roads, bridges, curbs and gutters, streets and sidewalks, and lighting systems.  No 
depreciation has been provided on general fixed assets. 

All fixed assets are recorded at cost or, if donated, at their estimated fair value on 
the date donated. 

Long-term liabilities expected to be financed from governmental funds are 
accounted for in the General Long-term Debt Account Group, not in the 
governmental funds. 

The General Fixed Assets Account Group and the General Long-term Debt Account 
Group are not funds and do not involve the measurement of results of operations. 

Cash and Cash Equivalents - Cash and cash equivalents include amounts in 
demand deposit as well as short-term investments with original maturities of three 
months or less from the date of acquisition. 
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Note 1 - Summary of Significant Accounting Policies (Continued) 

Use of Estimates - The preparation of financial statements in conformity with           
accounting principles generally accepted in the United States of America requires 
management to make estimates and assumptions that affect the reported amounts of 
assets and liabilities and disclosure of contingent assets and liabilities at the date of 
the financial statements and the reported amounts of revenue and expenses during 
the period.  Actual results could differ from those estimates. 

Memorandum-only Totals - The total data presented is the aggregate of the fund 
types and account groups and is presented for analysis purposes only.  No 
consolidating or other eliminations were made in arriving at the totals; therefore, 
they do not present consolidated information. 

Other accounting policies are disclosed in other notes to the financial statements. 

Note 2 - Deposits  

The Township’s deposits at March 31, 2004 are included on the balance sheet as 
cash and cash equivalents and restricted assets.  The components are as follows: 

Deposits in financial institutions (checking accounts, savings accounts,
and certificates of deposit) 3,146,081$    

Restricted assets (Note 3) 857,630         
Petty cash and cash on hand 100                

Total 4,003,811$    

 
Deposits 

The above deposits were reflected in the accounts of the bank (without recognition 
of checks written but not yet cleared or of deposits in transit) at $4,194,333.  Of 
that amount, $200,000 was covered by federal depository insurance and $3,994,333 
was uninsured and uncollateralized.  The Township believes that due to the dollar 
amounts of cash deposits and the limits of FDIC insurance, it is impractical to insure 
all bank deposits.  As a result, the Township evaluates each financial institution with 
which it deposits Township funds and assesses the level of risk of each institution; 
only those institutions with an acceptable estimated risk level are used as 
depositories. 
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Note 3 - Restricted Assets 

The balance of the restricted asset account relates to unspent installment loan 
proceeds of $776,702 for the construction of the new fire station and $80,928 
received from Great Lakes Gravel for future cleanup of the Great Lakes Gravel site.  

Note 4 - Property Taxes Receivable 

The delinquent real property taxes of the Township are purchased by the County of 
Oakland.  The County intends to sell tax notes, the proceeds of which will be used 
to pay the Township for these property taxes.  These taxes have been recorded as 
revenue for the current year. 

Note 5 - Interfund Receivables 

The following are the interfund receivables at March 31, 2004: 

General Fund:
Current tax collection 315,811$       
Police protection 34,229           
Fire operating 44,931           
Fire capital 10,260           
Park acquisition 151,619         

Total General Fund 556,850         

Special Revenue Funds:
Police protection - Current tax collection 734,586         
Police protection - General Fund 22,528           
Fire capital - Current tax collection 174,573         
Fire operating - Current tax collection 493,974         
Park acquisition - General Fund 170,088         

Total Special Revenue Funds 1,595,749      

Total 2,152,599$    
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Note 6 - Capital Assets 

A summary of changes in general fixed assets is as follows: 

Balance
April 1,
2003 Additions Deletions

Balance
March 31,

2004

Land and land improvements 3,172,597$    8,232$           -   $              3,180,829$    
Buildings 420,164         -                     -                   420,164         
Equipment 1,708,213      167,919         -                   1,876,132      
Construction in progress -                     751,637         -                   751,637         

Total 5,300,974$    927,788$       -   $              6,228,762$    

 
Construction Commitments - The Township has an active construction project at 
year end relating to the new fire station.  At year end, the Township has spent 
$716,426 and has a remaining commitment of approximately $667,000. 

Note 7 - Long-term Debt 

Outstanding Debt 

The following is a summary of the changes in general long-term debt: 

Balance
April 1,
2003 Additions Deletions

Balance
March 31,

2004

Installment purchase loan -   $              850,000$     -   $              850,000$       
Installment contract payable 166,143       -                   166,143       -                     
Long-term portion of sick

time accrual -                   2,825           -                   2,825             
Property tax tribunal cases 34,166         -                   1,466           32,700           

          Total General 
Long-term Debt
Account Group 200,309$     852,825$     167,609$     885,525$        
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Note 7 - Long-term Debt (Continued) 

During the year, the Township paid off the installment contract payable which had 
an interest rate of 4.25 percent, a maturity date of 2005, and quarterly payments of 
$17,857 plus interest.   
 
During the year, the Township took out an installment purchase loan with an 
interest rate of 3.495 percent, a maturity date of May 1, 2013, and annual payments 
of $100,660 including interest. 
 
Debt Service Requirements 

The annual requirements to service all debt outstanding (excluding the sick time 
accrual and the tax tribunal cases) as of March 31, 2004, including both principal and 
interest, are as follows: 

 Years Ending 
March 31  Principal  Interest  Total 

2005 85,806$        14,854$        100,660$     
2006 73,580          27,080          100,660       
2007 76,188          24,472          100,660       
2008 78,887          21,773          100,660       
2009 81,631          19,029          100,660       

2010-2014 453,908        49,392          503,300       

Total 850,000$      156,600$      1,006,600$  

 General Obligations 

 
Interest  

Total interest incurred by the Township for the year approximated $7,000. 

Note 8 - Reserved Fund Balances 

The fund balance of the General Fund has been reserved in the amount of $43,700 
and $80,928  for subsequent years’ special assessment expenditures and Great Lakes 
Gravel expenditures, respectively. 

The fund balance of the Fire Capital Special Revenue Fund has been reserved in the 
amount of $776,702 for unspent installment loan proceeds related to the new fire 
station. 
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Note 9 - Budget Information 

The annual budget is prepared by the Township supervisor and adopted by the 
Township Board; subsequent amendments are approved by the Township Board.  
Unexpended appropriations lapse at year end; encumbrances are not included as 
expenditures.  The amount of encumbrances outstanding at March 31, 2004 has not 
been calculated.  During the current year, the budget was amended in a legally 
permissible manner.  The final budget amendments were approved subsequent to 
March 31, 2004. 

The budget has been prepared in accordance with generally accepted accounting 
principles except that operating transfers and debt proceeds have been included in 
the “revenue and expenditures” categories, rather than as “other financing sources 
(uses).” 

The budget statement (combined statement of revenue, expenditures, and changes 
in fund balances - budget and actual - General and Special Revenue Fund types) is 
presented on the same basis of accounting used in preparing the adopted budget.  
The following is a reconciliation of the budget statement to the operating statement 
(combined statement of revenue, expenditures, and changes in fund balances - all 
governmental fund types): 

General Fund Special Revenue Funds

Total
Revenue

Total 
Expenditures

Total
Revenue

Total 
Expenditures

Amounts per operating
statement 1,075,282$    1,092,767$    1,601,530$    2,401,594$    

Proceeds of debt recorded
as revenue -                     -                     850,000         -                     

Operating transfers
recorded as revenue
and expenditures -                     208,649         208,649         -                     

Amounts per budget
statement 1,075,282$    1,301,416$    2,660,179$    2,401,594$    
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Note  9 -  Budget Information (Continued) 

The budget has been adopted on an activity basis; expenditures at this level in 
excess of amounts budgeted are a violation of Michigan law.  A comparison of 
actual results of operations to the General Fund budget as adopted by the 
Township Board is included in the general purpose financial statements.  This 
comparison includes budget overruns of an immaterial amount.  A comparison of 
the actual results of operations to the individual Special Revenue Funds budgets as 
adopted by the Township Board is available at the Township clerk’s office for 
inspection. 

Note 10 - Risk Management 

The Township is exposed to various risks of loss related to property loss, torts, 
errors and omissions, and employee injuries (workers’ compensation), as well as 
medical benefits provided to employees.  The Township has purchased 
commercial insurance for medical benefits provided to employees and employee 
injuries (workers’ compensation), and participates in the Michigan Municipal Risk 
Management Authority risk pool for claims relating to property loss, torts, and 
errors and omissions.  Settled claims relating to the commercial insurance have not 
exceeded the amount of insurance coverage in any of the past three fiscal years. 

The Michigan Municipal Risk Management Authority (the “Authority”) risk pool 
program operates as a claims servicing pool for amounts up to member retention 
limits, and operates as a common risk-sharing management program for losses in 
excess of member retention amounts.  Although premiums are paid annually to the 
Authority that the Authority uses to pay claims up to the retention limits, the 
ultimate liability for those claims remains with the Township. 

Note 11 - Joint Venture 

During November 2001, the Township became a member of the North Oakland 
Transportation Authority (NOTA), which provides transportation services to the 
residents of Oxford, Orion, and Addison.  The participating communities provide 
annual funding for its operations.  During the current year, the Township 
contributed approximately $23,000 for its operations.  The Township is unaware 
of any circumstances that would cause an additional benefit or burden to the 
participating governments in the near future.  Complete financial statements for 
NOTA are available upon request from NOTA at 1370 South Lapeer Road, 
Oxford, MI 48371. 
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Note 12 - Construction Code Fees 

The Township oversees building construction, in accordance with the State’s 
Construction Code Act, including inspection of building construction and 
renovation to ensure compliance with the building codes.  The Township charges 
fees for these services.  The law requires that collection of these fees be used only 
for construction code costs, including an allocation of estimated overhead costs.  A 
summary of the current year activity and cumulative shortfall generated since 
January 1, 2000 is as follows: 

Shortfall - April 1, 2003 (20,064)$    

Building permit revenue 128,499     
Related expenses:

Direct costs 115,439$   
Estimated indirect costs 3,855         

Total construction code expenses 119,294     

Cumulative shortfall - March 31, 2004 (10,859)$    

 
Note 13 - Personal Property Tax Multipliers 

In November 1999, the State Tax Commission approved revised personal property 
tax tables for utilities.  The revised tables affected taxes collected from 1997 to 
present due to local units of government continuing to use the personal property 
tax tables in effect prior to 1999.  The issue was the subject of a lawsuit brought by 
several units of government against the State Tax Commission, challenging the 
constitutionality of the new utility personal property tax tables.  In April 2002, the 
revised tables were upheld by the court. 

The local units of government appealed this decision and during 2003, the Michigan 
Tax Tribunal entered its judgment to uphold the new tables.  The amounts paid to 
the Township in excess of the approved amounts using the new tables would 
potentially need to be refunded to the utility companies.  This could result in 
refunds of approximately $5,300 from the General Fund and $27,400 from the 
Special Revenue Funds.  Appeals are still being undertaken by taxing authorities and 
the matter is not expected to be settled in the next fiscal year.  Therefore, the 
potential refund related to the governmental funds has been recorded in the 
General Long-term Debt Account Group.  
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Note 14 - Upcoming Reporting Change 

For the year beginning April 1, 2004, the Township plans to adopt GASB Statement 
No. 34.  This will dramatically revise the information being reported in these 
financial statements.  Governmental activities will report information by individually 
significant fund, as well as in total, on the full accrual basis of accounting.  
Information is not available to present pro forma data that would show the effect 
of this future change.   
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To the Board of Trustees 
Township of Addison 
Oakland County, Michigan 
 

We have audited the general purpose financial statements of the Township of Addison as of and 
for the year ended March 31, 2004.  Our audit was made for the purpose of forming an opinion 
on the general purpose financial statements taken as a whole.  The additional information listed 
in the table of contents is presented for the purpose of additional analysis and is not a required 
part of the general purpose financial statements of the Township of Addison.  This information 
has been subjected to the procedures applied in the audit of the general purpose financial 
statements and, in our opinion, is fairly stated in all material respects in relation to the general 
purpose financial statements taken as a whole. 

 
May 24, 2004 
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General Fund 
Schedule of Expenditures - Budget and Actual 

Year Ended March 31, 2004 

Budget Actual

Variance 
Favorable 

(Unfavorable)

Expenditures
Legislative - Township Board 10,600$            7,756$              2,844$              

General government:   
Supervisor 85,234              82,186              3,048                
Elections 11,000              1,713                9,287                
Assessor 47,550              42,826              4,724                
Professional fees 207,000            188,288            18,712              
Clerk 111,934            104,514            7,420                
Board of Review 650                   697                   (47)                   
Treasurer 93,834              94,790              (956)                 
Building and grounds 52,100              26,783              25,317              
Cemetery 47,420              48,180              (760)                 
Community projects 25,000              26,430              (1,430)              
Equipment 18,000              8,786                9,214                
Insurance and other 160,950            152,686            8,264                

Total general government 860,672            777,879            82,793              

Public safety:  
Building department 120,950            122,883            (1,933)              
Planning 68,250              67,322              928                   
Board of Appeals 4,600                3,786                814                   

Total public safety 193,800            193,991            (191)                 

Public works:
Highways and streets 182,000            100,137            81,863              
Street lighting 1,400                1,390                10                     
Special assessments 12,000              8,279                3,721                
Engineering 18,000              3,335                14,665              

Total public works 213,400            113,141            100,259            

Operating transfers to other funds 202,599              208,649            (6,050)          

Total expenditures 1,481,071$    1,301,416$    179,655$              

Note: The information projected above is for management analysis purposes only.  It shows greater detail than the 
budget adopted by the Township Board, which is reflected in the general purpose financial statements. 
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Combining Balance Sheet - All Special Revenue Funds 
March 31, 2004 

Police
Protection

Fire
Capital

Fire
Operating

Park
Acquisition Total

Assets

Cash and cash equivalents 192,664$       172,005$       129,718$     8,433$         502,820$       
Restricted assets -                     776,702         -                   -                   776,702         
Taxes receivable 51,220           12,172           34,443         -                   97,835           
Due from other funds 757,114         174,573         493,974       170,088       1,595,749      

Total assets 1,000,998$  1,135,452$  658,135$   178,521$   2,973,106$  

Liabilities and Fund Balances

Liabilities
Accounts payable 67,144$         146,090$       12,491$       -   $              225,725$       
Due to other funds -                     10,260           44,931         151,619       206,810         

Total liabilities 67,144           156,350         57,422         151,619       432,535         

Fund Balances 
Reserved -                     776,702         -                   -                   776,702         
Unreserved:
    Designated for working capital 785,806         186,746         528,417       -                   1,500,969      
    Undesignated 148,048         15,654           72,296         26,902         262,900         

Total fund equity 933,854         979,102         600,713       26,902         2,540,571      

Total liabilities and
fund balances 1,000,998$  1,135,452$  658,135$   178,521$   2,973,106$  
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Combining Statement of Revenue, Expenditures, and 
Changes in Fund Balances - All Special Revenue Funds 

Year Ended March 31, 2004 

Police

Protection

Fire

Capital

Fire

Operating

Park

Acquisition Total

Revenue
Property taxes 785,806$       186,746$       528,417$       -   $                1,500,969$    
Interest 7,939             11,959           4,345             224                24,467           
Other revenue 10,461           -                     64,913           720                76,094           

Total revenue 804,206         198,705         597,675         944                1,601,530      

Expenditures
Police protection 791,262         -                     -                     -                     791,262         
Fire protection -                     925,499         481,290         -                     1,406,789      
Parks and recreation -                     -                     -                     203,543         203,543         

Total expenditures 791,262         925,499         481,290         203,543         2,401,594      

Excess of Revenue Over (Under)
Expenditures 12,944           (726,794)        116,385         (202,599)        (800,064)        

Other Financing Sources 
Proceeds from debt issuance -                     850,000         -                     -                     850,000         
Operating transfers in -                     6,050             -                     202,599         208,649         

                          Total other financing sources -                     856,050         -                     202,599         1,058,649      

Excess of Revenue and Other Financing
Sources Over Expenditures 12,944           129,256         116,385         -                     258,585         

Fund Balances - April 1, 2003 920,910         849,846         484,328         26,902           2,281,986      

Fund Balances - March 31, 2004 933,854$     979,102$     600,713$     26,902$       2,540,571$  
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Combining Balance Sheet - All Trust and Agency Funds 
March 31, 2004 

Expendable   
Trust -    

Cemetery

Current
Tax

Collection Agency Total

Assets

Cash and cash equivalents 1,030$           1,978,236$    69,370$         2,048,636$    
Other assets -                     -                     30                  30                  

Total assets 1,030$         1,978,236$  69,400$       2,048,666$  

Liabilities and Fund Balances

Liabilities
Due to other funds -   $                1,718,944$    -   $                1,718,944$    
Due to other governmental units -                     259,292         69,400           328,692         

Total liabilities -                     1,978,236      69,400           2,047,636      

Fund Balances - Unreserved - Undesignated 1,030             -                     -                     1,030             

Total liabilities and fund 
balances 1,030$         1,978,236$  69,400$       2,048,666$  
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